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COMMERCIAL NEWS
The Vintagers' Festival in Vevey.

Once, every quarter of a century That is per-
haps the most striking slogan which can be adopted
by the wine-growers' Festival at Vevey, unique of its
kind, which the Venerable Fraternity of Vintagers
will celebrate as from the 1st of August, 1955.

It will be on a vast scale that Vevey will celebrate
this Festival, in no fewer than eleven performances.
More than 3,300 singers, dancers, musicians and super-
numeraries in costume will take part in it, there will
be bands — among them that of the Republican Guard
in Paris — professional ballets, a big choir of 100
singers, a large number of allegorical floats, an am-
phitlieater which will hold 17,000 spectators, and a
budget, of nearly four million francs Throughout the
world, the Press, the radio, the cinema and the tele-
vision, are already keenly interested in this excep-
tional manifestation.

New Ultra-Short Wave Network.
Technical work connected with the setting up of a

new Swiss network for ultra-short waves, will be
started upon already during the course of the present:
year. This network will gradually extend over the
whole of Switzerland, the first measure envisaged
being to improve receiving conditions of the national
transmitters, the second having for its object a special
programme broadcasted on the ultra-short waves and
intended not only for the whole of Switzerland, but
also for listeners in the neighbouring countries. Two
transmitters are already operating, and eleven more
will be put into service within the next twenty months.

Another Swiss Protest Against Watch Restrictions.
On the 11th of February, the Swiss Minister in

Washington handed over a new Note to the Depart-
ment of State, setting out once more the point of view
of the Swiss Authorities in regard to the anti-Trust
proceedings against Swiss firms. The succession of
measures, taken since the summer of 1954, which
affect, directly or indirectly, the Swiss watchmaking
industry, has created the impression that this is an
action which aims at placing as many obstacles as
possible in the way of the importation of Swiss
watches into the United States. The Swiss authorities
hope that if the object of these measures is to stimu-
late the production of the American watchmaking in-
dustry, that the Government of the United States
will have recourse to other means than those which
carry with them serious obstacles to international
trade. Moreover, this restrictive attitude is in con-
tradiction with the principles of international trade,

which President Eisenhower so strongly re-affirmed in
Iiis last message to the American Congress. The most
recent statistics concerning trade between the United
States and Switzerland confirm the justification of
the Swiss claims. From them we perceive, in fact,
that in 1954 Swiss exports to the U.S.A. declined to
640 million francs as compared with 852 millions in
195.3, whereas Swiss imports from the United States
increased considerably from 619 to 710 million francs.

Record Production of Sugar.
The transformation into sugar of the 1954 beetroot

harvest was completed on the 6th of January, last.
Nearly 30,000 tons of sugar were manufactured at
Aarberg, the only sugar refining factory in Switzer-
land, representing the largest annual production
registered up to the present. Nevertheless, the fact
remains that this quantity of home-produced sugar
corresponds to only about one-sixth of the total con-
sumption in Switzerland.

The Timber Market.
Timber, which is the most important raw material

possessed by Switzerland is beginning to become a
rarity. The usual foreign pre-war suppliers of this
commodity to Switzerland, are not even able to cover
their own requirements now-a-days, whilst in Switzer-
land activities in the building trade demand such a
consumption of wood, that the forests are no longer
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capable of meeting the increasing demand. For some
years past the price for bark has never stopped in-
creasing, from one winter to another, sometimes at-
taining the index figure of 250, in relation to pre-war
prices. This abnormal evolution cannot bnt have
dangerous repercussions on the branches which are
directly conerned, as well as on the Swiss economy in
general. This rise in prices does nothing to contri-
bute towards a reduction in the cost of building and
certain contractors have even given up using wood,
as a material. The saw-mills already see themselves
threatened with unemployment and the timber in-
dustry has addressed a request to the Federal Council
asking that something be done to remedy the situation.

Confederation's Fiscal Receipts for 1954.
The liscal receipts of the Confederation for 1954

amounted to nearly two thousand million francs, to
be exact 1,986 millions. As compared with the pre-
ceding year, the improvement amounts to approxi-
mately 370 millions, the increase being due principally
to the fact that 1954 was within the cycle of the bien-
niai tax for national defence, and thus a year of extra-
ordinary receipts. Nevertheless, even without this
tax, the improvement in receipts would still have
amounted to at least 130 millions. Even after taking
into account the shares which go to the Cantons, in
virtue of their rights to the tax for national defence,
the " sacrifce " for national defence, stamp duty and
the tax on liquid fuel, as well as the tax on tobacco
which goes entirely towards Old Age Pensions, the
Federal Treasury still gets the very nice little sum
of about 1,600 million francs.

SWISS MERCHANT BANKERS IN LONDON.

The Swiss Bank Corporation, ever progressive and
ably served by a statistical department of uncommon
efficiency, have published an illustrated booklet en-
titled "Swiss Merchant Bankers in London".

In 31 pages it tells the story of the many enter-
prising men of Swiss origin who in the course of the
past centuries established themselves as Merchants and
Bankers in the City of London, forerunners of the
great institution operating today in Gresham Street.

Most of these Swiss came from French Switzer-
land, many attained position of social and political
eminence, rose to be Directors and Governors of the
Bank of England and, in one instance, entered Par-
I iament. Two of them, possessing a military back-
ground, were appointed Governers of Canada.

A curious coincidence is pointed out in that one of
the most important Swiss firms carried on their busi-
ness as merchant bankers on the exact site upon which,
100 years later, the present building of the Swiss
Bank Corporation was erected.

Another little-known and surprising fact is that
the cantons of Berne and Zurich wer heavily involved
in the vicissitudes of the " South Sea bubble ", that
mad jamble through which so many investors were
ruined. It is pleasing to read that in the end, the
Swiss investors actually made a profit.

The small volume is crammed with interesting in-
formation, the outcome of much painstaking research
and historical knowledge. It reflects credit on the
men who compiled it and on the Institution under
whose auspices it is published.

WHITE LODGE HOTEL
BLINDLEY HEATH
(London to Eastbourne Road).

LINGFIELD * SURREY
Telephone : Lingfield 172.

Déjà bien connu pour sa Cuisine Continentale et ses vins selectionés. Vous

annonce ses spécialités du Dimanche

Poule au Pot Henri IV • Sauté de Boeuf Bourguignone

Carré d'Agneau Boulangère • Escalope de Veau Vaudoise

Tripe à la Mode de Caën

Tous les jours excepté le Samedi

La Fondue Vaudoise avec un grand choix de Vins Suisse

Restaurant disponible pour parti privé Chambres avec Eau Ch. et salle de Bain privée

Prop.: Mr. et Mme. Henri Bally. (Suisse).
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